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Sources of Funds
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Private Equity:

$1.771.500

Tux Crodit Equity (nét amount)

uv hinw 360, Svenon 3, puge 15, h

Devcloper's Fee/Ovethiead, Contnbuted o1 iied

Py

Othr Sonroy ‘

Public Equity:
HOME Funds. as Grant

Grant: CPA Funds

$550.000

Grant:

Total Public Equity

$550.000

Subordinate Debt (see definition):
Home Funds-DHCD, as Subordinate Debt

Amount

Rate

Amortiz.

Optional user calcututions

$0 |%

[yrs.

Source: [

Home Funds-Local. as Subordinate Debt

$0 [%

[yrs.

Source: [

Subordinate Debt

$0 |%

fyrs.

Source: I

Subordinate Debt

30

{%

[yrs.

Source: l

Subordinate Debt

$0

1%

[yrs.

Source:

T'otal Subordinate Dcht

$0

Permanent Debt (Senior):

Amount

Raie

Qverride

Amortiz,

Term

Mip

MHFA MHFA Program |

%

YIS,

YI5.

%

MHFA MHFA Propgram 2

%

YIS,

%

MHP Fund Permanent Loan

Other Permancnt Scnior Mortgage

W {es o A

Source: I

Other Permanent Senlor Morigage
Source: |

Total Permanent Senior Debt

[ $0 |

- $2.321.500

Construction Period Finuncing:
Construction Loan

Amaunt

Hate

Term

yoo.

yrs.

yIs.

YIS,

%

_$0

|2

lmna

--------

Source:

Repaid at:

fevent)

Other Interim Loan

$0

l%

|mos.

Source:

Repaid at:

(event)

Syndication Bridge Loan

$0

|%

{tnos.

Source:

Repaid at:

fevent)
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Uses of Funds
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Tl Conmeaciur certofien thun, to the hest of thew knledge, e construchion

Direet Construction: axttattes, and trade-tem heeakdonn on s page uee compiere and accarate,

Who propared the estimates{G.C. i |
Name Signature
Basis for estimates? |1 wo prior buildings m area with actual cost inflated 1o current |
P trade ltem invunt Descripiion
3 Conereie $128 000
4 Maxonry
5 Metals
6 Rough ¢ arpentry $320,000
¢ Finish Curpsniry $29,300
7 Waterproofing
7 Insulation $23.600
7 Roofing $36,000
7 Sheet Metal and Flashing
7 Exterior Siding
8 Doors $24.000
8 Windows $63.000
8 Glass
9 Lath & Plaster
9 Drywall $68.400
9 Tile Work
9 Acoustical
9 Wood Floaring
9 Resilient Flooring $2.600
9 Carpet $7.300
9 Paint & Decorating $28.800
10 Specialties $12.000
Il Special Equipment
Il Cabinets $36.000
1 Appliances $9.000
12 Blinds & Shades
13 Modulur/Manufactured
13 Spccial Construction . $85,000 |Firc Suppression System
14 Llevators or Conveying Syst. e
15 Plumbing & Hot Water £54.000
15 Heat & Vemilation $34.000
15 Air Cunditioning )
13 Fire Protection
16 tlectrical 6500
Accessory Huildings
Other/nusc .
Subhtotal Structural $1.026.000
2 Larth Work $26,000
2 Site Utilities 30.000
2 Roads & Walks 14,000
? Site Improvemem $3.400
2 Lawns & Planting b3.000 -
2 Geotechnical Condittons
2 Environmental Remediation
2 Demolition
2 Unusual Site Cond
Subtotal Site Work $78.400
Total Improvements $1.104.400
| General Conditions $100.000 |
Subtotal $1.204.400
| Builders Overhead $25.,000
1 Builders Profil $125.000
TOTAL $1.354.400
Total Cost/square foot: N/A Residential Cost/s.f.:

VALUE!

Revised Date: 11 23 2020
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Development Budget:
Total Residential Commercial Comments
161 . Acquisition; Land $521.500 | $521,500
167 Acquisition' Ruilding 30
163 Acquisition Suhbtrota) $521.500 $321.500 $0
163  Direct Construction Budg{  $1.354.400 $1.384,400 (from line 159)
166 Construction C.‘nntingcncy 3‘00.000 $100.000 7.4% uf cunstruction
166 . Subtotal: Construction $1.454.400 $1.454,400 $0
Goneral Developmenr Costs:
167 . Architccture & Engineering $150.000
168 = Survey and Permits $8.000
169 . Clerk of the Works $0
170 . Environmental Engineer $20.000 B
171 . Bond Premium $20,000
172 . Legal $20.000
173 . Title and Recording $0
174 . Accounting & Cost Cert. $5,000 $5.000
175 Marketing and Rent Up $0
176 . Real Estate Taxes $0
177 . Insurance $20.000 $20.000
178 . Relocation $0
179 Appraisal $5.000 $5.000
180 . Security $0
181 . Construction [.oan Interest 30
182 . Inspecting Engineer 50
183 . Feesto: $0
184 Feesto: $0
185 . MIP $0
186 . Credit Enhancement Fecs $0
187 l.etter of Credit Fees $1.000 $1.000
188  Other Financing Fees 30
189 . Development Consultant $0
190 . Other: App Fees $2.000
191 . Other: $0
192 . Soit Cost Contingency $94.600 $94.600 37.7% of solt cosis
103 . Subtotul: Gen. Dev. $345.600 $125.600 50
191 Subtotal: Acquis., Const| $2.321 500 | $2,101,500 | 50 |
and Gen. Dev.
195 Capitalized Reserves $0 -
196 . Developer Overhead $0
197 Developer Fec | $0
19%  Total Development Cost] $2,321.500 | $2.101,500 | $0 | TDC per unlttm
199 . TDC, Net [ $2321500]  $2.101.500 ] $0 ] TDC, Net per unit[___#DIV/O |

rEALUE!

Revised Date: 11 23 2020
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Additional Detail on Development Pro-Forma:
200 Ciross Syndication Investment

Off-Budget Costs;
Syndication Costs:
201 . Syndication Legal
22 . Syndivalion Fees
203 Syndication Consultanty
204 . Bridge Financing Costs
205 Investor Servicing (capitalized)
206 Other Syndication Expenses
207 Total Syndication Expense
208 Current Reserve Balance
Reserves (capitalized):
209 Development Reserves
210 . Initial Rent-Up Reserves
211 . Operating Reserves
212 Net Worth Account
213 . Other Capitalized Reserves
214 . Subtotal: Capitalized Reserves

215.  Letter of Credit Requirements
216 . Total of the Above

Check: Line 214 is the same as line 195.

$0

$0

Please Answer The Following Dev Rescrves Inivial Rent-Up Up Reserves

Net Worth

Other

Letter of Credit

Who requires the reserves?

Who administers the reserves?

When and how are they used? e

Under what circumstances can
they be released?

Unit Sales (For Sale Projects Only):
217 . Gross Sales From Units

218 . Cost of Sales (Commissions, etc.)

219 Net Receipt from Sales

Debt Serviee Reyuirements:
220 . Minimum Debt Service Covetage

221 s this Praject subject to HUD Subsidy Layering Review?

Optionul user comments

A VALUE!
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